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Ascenseurs & escaliers mécaniques

o Zc
2007 "% % + bdccV~rZh
¢ braa*dch 8=; 1 semestre &°hZbZhigz ° adXVazh
:cig,Z YZ XdbbVcYZh 4 469 )y ', *1, 1=
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G,hjaiVi YEZmead~iVitdc :7>1379 ('& &-1&
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ALSO
o Zc
2007 "% % + bdccV~Zh
:c braa~dch 8=; 1 semestre &%hZbZhigz ° adXVazh
:cig,Z YZ XdbbVcYZh 2285 & % (- &'%l& &&,!(
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Groupe —
2007 "% % + bdccV~rZh
:c braa~dch 8=; 1 semestre &%hZbZhigz ° adXVazh
:cig,Z YZ XdbbVcYZh 6 754 * ok I T+l
EgdYjXinrdc idivaZz 6 493 ) .- (*!. o
G,hjaiVi YEZmead”iVirdc :7>I1376 ('& &,1&
Zc 5,8 +1,
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8Vh]"Odl 55 A, l-

>ckZhi"hhZbZcih Zc "bbdW"*a"W¥irdch XdgeddZ&lazh

30.06.2007 (&#&'#'% % +

8VgcZi YZ XdbbVcYZh 6 884 + %') &) !I( &&!(
;dcYh egdegZzh Xdchda”Y,h 1991 ' &,, A-1x
[[ZXi~] Yj eZghdccZa cdbWig350 )+, &!*

8Vh]"Odl/ 7,c,0XZ Xdchda”Y, eajh Vbdgi~hhzbZcih $A V_jhizbZci egdk~hrdch
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‘kdaji*dc edh”?iI*kZ Y|

AZ <gdjezZ HX]"cYaZg V g,Va~h, jc Wdc egZb”Zg hZbZhigZ "% %, #

6jiVci aZh Zcig,Zh YZ XdbbVcYZh fjZz aV egdYjXi~rdc idiVvaz dci [V’
YEjcZ Xgd*hhVcXZ dg\Vc~fjZz g, _dj*hhVciz! Zc eajh gZc[dgX,Z eVg
Yj \gdjez OcaVcYV~h <CIl g,Va~h,Z aZ (& Vd'i '"%%+ eVg aV Oa~Va
[VAhVci VWhigVXirdc YZ aEVbZcYZ ~cO™\,Z eVg aV 8dbb~rhh~dc Zj
azh XVgizZzah! aZz W,c,0XZ Xdchda”Y, V ej ,\VazbZci ,igZ Vj\bZci,!
<gdjeZ 6AHD V7i Y’ XdbeiVW"arhZg jcZ eZgiZ Zc gV~hdc YZh WZh
gZhigjXijgVirdc YZ aV Oa~Vaz hj,Yd*hZ YZ <Cl#

Entrée de commandes

EVg gVeedgi | aV e,g”"dYZ XdggZhedcYVciZ YZ aEVcc,Z eg,X,YZciz
YZ XdbbVcYZh Xdchda”¥Y,Zh dci egd\gZhimnadZdech(! | 8=; +

Xz fj~ fjrkViji Zc bdccV”~rZh adXVazh | jeZ Xgd*hhVcXZ YZ "+!1- # :«c
iZcVci eVh XdbeiZz YZ aE~cOjZcXZ YZ aEVXfjrh~rirde YZ <Cl eVg a
aV Xgd*"hhVcXZ hz bdciz | -'% +!, Zc bdccV”~Zh adXVazh #

Production totale

AV egdYjXirdc idiVaz Xdchda”Y,Z hEZhi Vb,ardg,Z YZ (*!. ! hZ bd

8=; *( braa~dch! aV Xgd*hhVcXZ Zc bdccV~Zh adXVazh hE,afkZ |

iZcrg XdbeizZz YZ aEVXfjrh~rirdec YZ <CI!l aV Xgd hhVcXZ hZ bdciZ |
&'!'& Zc bdccV”~rZh adXVazZh #

AE~cOjZcXZ YZ idjizh aZh egZb”~fgzZh Xdchda”YVirdch hjg aV egd
Zhi YZ &, Zi egdk”~Zci! Zc egZb”Zg a”Zj! YZ aEVXfjrh~irdc YZ <C|

Résultat financier et des participations

AZ g,hjaiVi OcVcX”rZg Zi YZh eVgi*X~*eVirdch YZ 8=; A(* braa”dch
XdggZhedcYVciZ YZ aEVcc,Z eg,X,YZciZ/ 8=; ) b~raa~dch Zhi | ~b
g,hjaiVvi eajh [VAWaZzZ YZh de,gVirdch YZ XdbeZchVi*rdc VAch” fjEV
YE~ci,g,ih ,aZk,Zh edjg aZ OcVcXZbZci YZh VXi*k~i,h YZ <CI# 9Z
YjgVci aV e,grdYZ YZ aEVcc,Z eg,X,YZciZ! jc egdYj”i ZmigVdgY~c
8=; . braa~dch V ,i, g,Va“h, egdkZcVci YEjcZ igVchVXirdc YZ Xdjk
YZ iVim YE~ci,g,i#

Bénéfice et cash-flow

:c [VAhVci VWhigVXiftdc YZ aEVbZcYZ ~cO”\,Z eVg aV 8dbb”~hh~dc
hjg aZzh XVgiZah YZ 8=; '() braa~dch! eVn,Z YjgVci XZ egZb"Zg hZ
W,c,0XZ Xdchda”Y, hEZhi VXXgj YZ &'!) | 8=; '*( braa~dch Zi az
YZ +!( | 8=; '-. braa*dch# <g}XZ | aE~bedgiVcizZ g,YjXirdc YZ aV
X~rgXjaVceciz cziiz! azh a~fj*Y”i,h dci Y~b~cj,! Vegfh aZ eV*ZbZci
Zi YZ aEVbZcYZ YZ aV 8: hjg aZzh XVgiZzah! hzZjazbZci YZ 8=; ), b"
hE,iVWarg | 8=; .', braa~dch#

g HX]"cYaZg GVeedgi ~ciZgb,YAV"gZ Vj (% _j"c "% %,



Effectifs

EVg gVeedgi | Oc "% %+! aEZ[[ZXi"][ Yj eZghdccZa V egd\gZhh, A +
dj &'* A (*P eZghdccZh# 9Vch aZ hzXizZjg YZh VhXZchZjgh Zi YZ
ZhXVa~rZgh b,XVc~fjzh! aZ cdbWgZ YEZbeadn,h V Vj\bZci, YZ -)* €
dj " # 6AHD! ~“cXajh <CIl Vj (&#&'#'%%+! V kj hzh Z[[ZXi~"[h Y~b"c]|:
&,) eZzghdcczh dj -!* #

Ascenseurs et escaliers mécaniques

Croissance contrdlée de I'entrée de commandes

AZh Zcig,Zh YZ XdbbVcYZh dci ZcgZ\*hig, jcZ ]VjhhzZ YZ *!, |

8=; )+. braa”dch )I* Zc bdcecV~AZh adXVazh"# :¢c XdbeVgV~hdc Vj
YZh XdggZhedcYVciZh YZh Vcc,Zh eg,X,YZciZh! aV Xgd*hhVcXZ e
XdbbVcYZh Zhi | ViigMWjZg Vj \gVcY kdajbZ YZ igVkV”a YVch aV e
YVch azZ bdciV\Z VAch” fjE| YZh egdWafbzh YEdgYgZ ad\ hirfjz#
XdbeiZ iZcj Yj ]Vji XVgcZi YZ XdbbVcYZh! aEVb,ardgVi~rdc YZ aV -
eg”m V [VAi aEdW _Zi YEjcZ ViiZci*dc eVgi*Xja*fgZ Vj egZb”"Zg hzZz
:mXZeinrdc [V~IZ YZh bVgX],h VhAVirfjZh Zc Xgd*hhVcXZ! YZh Vj\b
eg™"m dci ej ,igZ eVgidji g,Va®h,Zh \g}XZ | YZh hdaji*dch cdkVig”"X
Vim egdYjrih#

Idjizh azh g,\~dch dci Xdcig”"Wj, | jcZ Zcig,Z YZ XdbbVcYZ eajh ,a
AZh kZcizZh YEVhXZchZjgh Yj hZ\bZci YZ WVhZ VAch” fjZ YEZhXVe
c~rfjzh dci Y,eVhh, XZaazZh YZ aV e,g?dYZ XdggZhedcYVciZ YZ aE\
YZcizZ! Zc eVgi*Xjar"Zg Zc :jgdeZ Zi Zc 6b,g"fjZ Yj CdgY# AZ hzZXi:
Zjgde,Zc YZ aV bdYZgc~hvi~rdc! ,\VazZbzZci! V ZcgZ\*hig, jcZ ~"bedg
Xgd~rhhVveXZ ~cOjzZcX,Z! ZcigZ VjigZ! eVg aV b”"hZ Zc Veea”XVi~rdc
Zjgde,ZccZ hjg aV h,Xjg”i, YZh VhXZchZjgh Zm”~hiVcih HC:A #

EVg gVeedgi | aV Oc YZ aEVcc,Z '"%%+! aZ XVgcZi YZ XdbbVcYZh
YZ &)!) | 87" b"raa”dch Zc bdccV~rZh adXVazh/ &&!) Zi gzOfiz
eg”cX”eVazbZci aEVj\bZciVirdec hV~rhdcc”rfgZ YZh igVkVjm Zc Xdji

Forte croissance de la production totale

Idjizh azh g,\~dch dci Xdcig”"Wj, | aV [dgiZ ZmeVch”dc YZ aV egdy
YZ &'!, &&!( Zc bdccV/MrZh adXWaaaH dLI8# 97 eajh! XZi
VXXgd~rhhzZbZci Zzhi aV g,hjaiVciZz YZ aV g,Va*“hVi~dc Y] XdciZcj Y
XdbbVcYZh W~rZc gZbea™ fj» XdbegZcY YZ cdbWgZjm \gVcYh egd_.

AZ g,hjaiVi de,gVitrdcczZa :7>1 Zhi Zc ]VjhhzZz YZ &-'& | 8=; (,. b™
AV bVvg\z :7>1 V ej ,igZ Vj\bZci,Zz | .'1% e,g”"dYZ XdggZhedcYVciZz
aEVcc,Z eg,X,YZcizZ/ -'+ # 8ZeZcYVci! aZ kdajbZ YEV[[V~gZh eajh
Zi aEZ[OX~ZcXZ Vb,a”dg,Z YZh Xd’ih XdcigVhiZci Vj egZb”"Zg hZb.
\djazih YZ a*kgV~hdc fj» hZgdci g,hdgW,h eZj | eZj YjgVci aEVcec,:

HX]~"cYazZzg GVeedgi “ciZgh,Y~AV~rgZ V] (@ _j"c



Amende infligé par la CE

AV 8dbb~rhh~dc Zjgde,ZccZ hjg aZh XVgiZah V ~cO™\, aZ '& [,kg"Zc
VbZcYZ | Y*[[.gZcih [VWg~rXVcih Zjgde,Zch YEVhXZchZjgh Zi YEZh
b,XVcArfjzh# AEVbZcYZ dgYdcc,Z XdcigZ YZh hdX”,i,h HX]*cYazZg t
idiva | :JG &)(!, braardch! gZzhezXi*kzZbzZci 8=; '() braa”dch# 8Z b
eVgV’'i Zc idji ed”ci Y"hegdedgi®dcc, XdbeizZ iZcj YZh Z[[dgih Zmic
YZ br*hzZ Zc XddgdhbatrVioXgzVarh,h eVg aZ <gdjeZ HX]”cYaZg
YjgVci aZh &* YZgc”~fgZh Vcc,Zh# GV~hdc edjg aVfjZaaZ aV Y,X"h
8dbbrhh~dc Zjgde,ZcczZ V ,i, XdciZhi,Z Zc [V "hVci VeeZa! eVg jcZ
Zc cjaa”™i,! YZkVci aZ igM"WjcVa YZ egZb~fgZ "chiVcXZ Vjegfh YZ
Zjgde,ZccZ | AjmZbWdjg\# AV eaV~ciZ YZbVcYZ aEVccjaVirdc! gzl
bZci jcZ g,YjXirdc! YZ aEVbZcYZ eVn,Z Zi XdbeiVW”*a”~h,Z YVch a\
hdjh gzZkjz# AV Y,X"h~dc cEZhi eVh ViiZcYjZ VKVci '"%%.#

ALSO

Perte au niveau du Groupe malgré une forte croissance

du chiffre d'affaires

9jgVci aZ egZb”~Zg hZbzZhigZ "% %,! aZ <gdjeZ 6AHD V Vj\bZci, hdc
YEV[[V~AgZh Xdchda”Y, YZ &% | 8=; '!( brda”VgYh# 8Z WdcY Zhi
bZci Y’ | aEVeedgi Yj X]*[[gZ YEV[[V~gZh Yj \gdjeZ OcaVcYV~ h <C
(& Vd'i "%%+# 9Z eajh! 6AHD Hj*hhZ Zi 6AHD 6aaZbV\cZ dci ,\VaZz
XdcigM"Wj, | XZiizZ [dgiZ Xgd* hhVcXZ Yj X]*[[gZ YEV[[VAgZh VKZX ]
iVirde YZ &+ ! W~Zc fjZ aV kVaZzZjg Yj bvgX], YZh dgY~cViZjgh hd?
bzZci Zc gzZzXja YVch XZh YZjm eVnh#

EZcYVci aV egZb~fgZ bd”i®, YZ aEVcc,Z '"%%,! jcZ eZgiZ idiVaz X
YZ 8=; A- braa~dch V ,i, ZcgZ\~hig,Z! aVfjZzaaz V ,i, eg”cX”eVazZb.
Yg,Z eVg <CIl HjfYZ# 9Z eajh! aZzh Xd’'ih YZ gZhigjXijgVi~rdc YZ <C
aZh Y,eZchzh ZmigVdgY”~cV”*rgZh edjg YZh VejgZbZcih YZ W”aVc h
| 8=; * braa~dch Vj idivVa#

6AHD Hj*hhZ Zi 6 AHD 6aazZbV\cZ XacijgZci bZgkZ~aazZjhZbZci XZ ¢

hZbZhigZ "% %, Zi dci ej Vj\bZci, aZ W,c,0XZ hZbzhig~rZa YZ ,' |
8=; & b”aa"dch#

g HX]"cYaZg GVeedgi ~ciZgb,YAV"gZ Vj (% _j"c "% %,



Schindler Holding

Réduction de capital

Hj”riZ | aV Y,X"h~dc YZ aE6hhZbWa,Z \,c,gVazZ Yj '% bVgh '%%,! a.
eVgi*X~reVirdch V i, Y~b~cj,! eVg aE,a”b”cVirdc YZh Wdch YZ eV
gVX]Zi,h! YZ%3%%)d] %!. Po8&)W#

Corporate Governance

AV 8dbb”hh”dc Zjgde,ZccZ V Xdbbjc~fj, | 9g# 6aZmVcYZg HX]V|W
gZ[jhZ hdc bV~ci®*Zc Vj hzZz~c Yj 8dchzZ”a YEVYb~c”rhigVitdc YZ HX]
=daY”c\ H#6# Vjhh”" adc\iZbeh fjZ aZ gZXdjgh YZ HX]~cYaZg =dayY
XdcigZ aEVbZcYZ YZ aV 8: hjg aZzh XVgiZah Yj '& [,kg"Zg '% %, Zh
8ZiiZ gzZhig~Xirdc Zhi kvVavWaz _jhfjEVj (% _j*c '%%- Vj eajh ivVg)
brhh~dc Zjgde,ZccZ VKV~i VjeVgVkVci Y, | Veegdjk, aEVXirk”i, YZ
Zc iVci fjZ bZbWgZ YZ aE6jY”i 8dbb”iiZZ Yj <gdjeZ HX]"cYazZg# 9«
V YZbVcY, jcZ gZzXdch”Y,gVi*rdc YZ aV Y, X"h~"dc Y"[OX"aZchi Xd
YEVjiVci eajh fjZ hdc VXi~k~i, Zc iVci fjZ Y~gZXiZjg \,c,gVa YZ aE
aZ YdbV8dZXpggZcKZbdciZz Y,_| | eajh YZ X*cf Vch Zi aZ Y,aV"
cdgbVa YXidd¥&”e\ d[[.e¥gZmhe"g,#

8dbbz Y, | Xdbbjc~fj, Vci,g"ZjgZbZci! GdaVcY L# =Zhh V i, VeeZa
hjXX,YZg | 6a[gZY HeZgg” fj» hZ gZi*gzZgV Yj 8dchzZz”a YE6Yb~ c"hi
edjg gV~hdc YE}\Z# AV hjXXZhh~dc YZ GdaVcY L# =Zhh Zc iVci fjz
YZ aV 97gZXi~dc Y] <gdjeZ 6hXZchZjgh :hXVa~rZgh b,XVc”fjZzh Vv
&ivd'i '"%%, evg ?“g\Zc I~rc\\gZc! _jhfjEVadgh bZbWgZ YZ aV 97gZ.
<gdjeZ 6hXZchZzZjgh :hXVa~rZgh b,XVc~rfjZzh Zi gZzhedchVWazZ edjg
IZX]cdad\*Z 6eegdk”h~dcczZbZci higVi \"jz#

EVg VMaaZjgh! aV 972gzZzXi~rdc Yj <gdjeZ 6hXZchZjgh :hXVa~rZgh b,
Ji, ,avg\®ZVvalZi &% %, eVg jcZ cdjkZaaZ fddXM¥adc VeeZa,Z »

7ih"cZi#he~ch”! azh V[[V*gZh a”,Zh | YZh a*\cZh \adWVaZh YZ egc
gZc[dgX,Zh Zi aE~cigdYjXirdc YZ egdYjrih \adWVjm VXX,a,g,Z# Ed
[dcXirdc! aZ 8dchZ”a YE6Yb~AcrhigVirde V cdbb, BAX]VZa ;“aaZbV.
_jhfjEVadgh HZc~rdg EVgicZg Zi BVcV\~rc\ 92gzZXidg YZ aV hdX",i, |
8dchjairc\ <gdje 6< Hj~hhzZ # B~X]VZa ;“aaZbVcc V igVkV”™aa, Yjg
Y*m YZgc~fgZh Vcc,Zh YVch aZ XVYQgZ YZ cdbWgZjm bVcYVih YZ
aZ hzXizZjg \adWVa YZh VhXZchZjgh Zi YZh ZhXVa~Zgh b,XVc~fjZh
VAch®A YEZmXZaaZciZzh XdccVAhhVcecXZh YZ aV WgVcX]Z#

HX]~cYazZzg GVeedgi ~ciZgh,Y~AVrgZ V] (7% _j"c



Perspectives 2007

Ascenseurs et escaliers mécaniques

AZ XVgcZi YZ XdbbVcYZh W~Zc \Vgc” Xdcig™"WjzZgV | jcZ [dgiz X]V
iVcizZz Vj c”"kzZVj YZ aV XVeVX7i, Zi | jcZ egdYjXinrdc ,aZk,Z YjgVci

hZbZhigZ Zi jcZ WdccZ eVgi*Z YZ aEVcc,Z '"%%-# :¢c gV~hdc YEjczZ
eajh \gVvVcYZ | idjh azh ,X]Zadch V~Ach” fjz YZh Xd’'ih Zc Vb,a*rdgVi:
YZh gZkZcjh Xdci”cjZzgV | hEVb,a”rdgZg eZcYVci aV hzZzXdcYZ bd~i”

ALSO
Edjg aEZmZgX~"XZ Zc Xdjgh! 6AHD hEViiZcY | jc X]*[[9Z YEV[[V~"gzZ
ZcigZ 8=; )!* Zi 8=; *1% b”aa”VgYh Zi A hdjh g,hZgkZ YE ,k,cZbZcil
A jc W,c,0XZ Xdchda”Y, YZ aEdgYgZ YZ 8=; *!1% | 8=; ,!% b”aa”dc

Groupe

Adgh YZ aV Xdc[,gZcXZ YZ egZhhZ Yj W”aVc Yj '+ [,kg"Zg "% %,! j¢
Xdchda”yY, YZ 8=; *(% b”aa~dch Zck”gdc V ,i, VccdcX,# :c [VAhVci
YZh ,k,cZbZcih “beg,k*h~"WazZh VAch” fjZ YZ aEVbZcYZ YZ aV 8: h
YZ 8=; '() braa”dch! aZ <gdjeZ HX]*cYazZg XdcOgbZ XZ W,c,0XZ e

£ ity | )

6a[gZY C# HX]"cYaZg AjX 7dccVgyY
Eg,h”"YZci Yj 8dchZ”a KA~AXZ"Eg,h~"YZci Yj 8dchZ”a
YEVYb~rcrhigVirdc YEVYb~rcrhigVirdc

g HX]"cYaZg GVeedgi ~ciZgb,YAV"gZ Vj (% _j"c "% %,



daeljgZ hZbZhig”*rZaalZ

Compte de pertes et profits consolidé

2007 "% % +
:c b*raa”dch 8=; 1° semestre % &hzZbzZhigZz
EgdYjXirdc idivaz 6493 100,0 ) - &% %! %
:gVAh YEZmead?iVirdc 6117 94,2 YO)*, (0
Résultat d’exploitation 376 5,8 ('& +1,
6bZcYZ YZ aV 8: hjg aZzh XVgiZah 234 3,6
G,hjaiVi OcVcX”~Zg Zi YZh eVgi~X~eVi~rdch -35 -0,5 ) %! &
7,¢,0XZ VkVci “be-ih 107 1,7 (' +1-
>besih hjg azh W,c,0XZh 88 1,4 &% % 'l&
Bénéfice consolidé 19 0,3 T ),
9dci/
6XirdccVrgZh HX]*cYazZg =daY”c\ 14 '& %
EVgirX~eViftdch b~rcdg”iV~rgZh 5 &*
Bénéfice consolidé par action nominative/bon de participation
7,c,0XZ cdc Y™aj, eVg VXitdc Zi 7E CHF 0.11 8=; &#,%
7,c,0XZ Y™aj, eVg VXi~rdc Zi 7E CHF 0.11 8=; &#+.
Bilan consolidé
:c braa”dch 8=; 30.06.2007 % (&#&'#'" %%+
ISSIERZIN) 927 12,6 ) &(1)
6jigZh VXi~r[h X~gXjaVcih 4 045 54,8 ) v
>bbdW7*arhVirdch 2405 32,6 (& (')
Total de I'actif 7 377 100,0 - &% %! %
;deYh ,igVelZgh | Xdjgi iZgbz 4 025 54,5 () *&1)
;deYh ,igVe\l\Zgh | adc\ iZgbZz 1361 18,5 & (*, &-!,
IdiVa YZh [dcYh ,igVc\Zgh 5386 73,0 *E&N& ,N!&
;deYh egdegZh YZh VXifdceVArgZh HX]*cYaZg =daY@73 25,4 "%+ % '-1(
EVgirX~eVirtdch b~rcdg”iVrgZh 118 1,6 &&, &+
;dcYh egdegZh Xdchda”Y,h 1991 27,0 ' &,, L
Total du passif 7377 100,0 , e &% %! %

& % g HX]~cYazg GVeedgi ~ciZgb,YAVAQZ Vi (% _j*c '%%,



Compte consolidé des flux de capitaux

2007 "% % +
:c braa”dch 8=; 1°r semestre &vhZbZhigZz
7,c,0XZ Xdchda”y, 19* v
6bdgi*hhZbZcih 63 +%
KVg~rVirdc egdk~h~rdch -27 A&(
6jigZh gjwg~fjzh hVch Z[[Zi hjg aZh a*fjrY ™M1k &*
KVgAVirde YZ aEVXir[ X~gXjaVci cZi g,h" Y |24 *
Flux de capitaux découlant de I'exploitation 165

>ckZhi*hhzbZcih ¢Zih Zc "bbdW”a~hVirdch 8agedgZath)&

>ckZhi*hhzZbZcih c¢Zih Zc VjigZh VXi~[h "bbeW®W”a”h,h A'&-

KVgAVirdc i”figZh Zi “bbdW2*a~hVirtdch OcVcXM6fgZh &*(

Flux de capitaux découlant de I'activité d'investissement 4 A& % +

9r"k~"YZcYZh kZgh,h eVg HX]*cYaZg =daY"c\39#6# A&&é&

9Ak~AYZcYZh kZgh,h Vjm VXirdccV~AgZh brcdg®iVAgZh A&%

6jigZh VXi*k”i,h YZ OcVcXZbZci

Flux de capitaux découlant des opérations financiéres

9N[[,9ZcXZh YZ XdckZgh”~dc

Variation liquidités

ANEjAYAQLh AchirVazh

ArfjrY~ioh OcVazh

-26 ) -
-194 A)(
-22 A&-
-47 &'
974 & &%-
927 & "((

6egfh VbZcYZ YZ aV 8: hjg aZzh XVgiZah YZ 8=; '() braa~dch

Fonds propres — Evolution

2007 "% % +
Action- Partici- 6Xirdc" EVginrxXr®"
naires pations cV~rgZheVi~rdch
Schindler mino- HXJ*rcYazZzdp~cd"

:c braardch 8=; Holding ritaires Groupe =daY”c\ grivrgzZhgdjeZz
6j & _Vck~Zg 2 060 117 2177 & ). &(+ & --*
97[[,gZcXZh YZ XdckZgh~dc 38 4 42 Ag&) A A&.
De,gVirdch YZ XdjkZgijgz 1 1 2 A A A
EdhrirW&N»aVWaZ"[dg"hVaz -3 - -3 Ax A Ax
IdiVa YZh edh”i*dch hVAh”~"Zh YVch 8@h [dcYB egdedZh Ag&. Ax A")
7,c,0XZ Xdchdany, 14 5 19 '& % &* T
IdiVa YZh W,c,O0XZh Zi YZh eZgiZh 50 10 60 &. & &% "% &
9r"k~"YZcYZh -159 -9 -168 A&&é& A& % A&'&
6X]Vi$kZciz YZ hZzh egdegZh VXirdet9 Zi 7E - -79 A)+ A A)+
Dei”“dch eaVc YZ eVoirXXedajptich » 2 - 2 ' A '
BdYAOXVirdc YZh eVgitX~eVirdch batdg”ivrgZh -1 A A A
6j (% _j"c 1873 118 1991 & ,-* &(+ & .'&

HX]AcYazZg GVeedgi ~cizgb,Y~Vrgz Vi&u& j~c



B]M[gZh eVg hZ\bZcih

HZgk X2z
6h~zZ! ,a”“b’hXZchZjgh ;AeVeXZh
6jhigva”ZWVirdchZzhXVa”~Zgh ,atbnr"
:c braa”dch 8=; jgdezZ6b,g”rfjZz 6[g~fjZz 6 :B b,XVcAfjZzh 6AHD cVi*rdch<gdjeZ
1¢" semestre 2007
EgdYjXinrdc idiVvaz YZ i~Zgh e & (%, +(* A ) tt- A + ).
817[[gZh YEV[[V~AgZh ~ciZgczZh 5 ( ) ( &*+ A& &*' A A A A
EgdYjXifrdc idivaz ('(+ & (*% & A& &*' ) ''* AR A + ). (
G,hjaiVi YEZmead~iVitdc (. . A&’ ,+
>ckzZhi*hhZbZcih Zc "bbdW”a”~hVirdch Xdg&dgZaaZho * & (s + A ) (
6bdgi*hhzZbZzcih ( &( ( * + A +(
Ydci »>beVAgbhZciV A A A A A A A A
EVgitX~eVirdc Vj g,hjaiVi YEZcigZeg”"hZh VhhdX",Zh ' A A '
1¢" semestre 2006
EgdYjXirdc idiVaz YZ i~Zgh & ., + & &,& +% & A (,)- & % (% A ) .-
8]7[[gZh YEV[[V~gZh ~ciZgcZh +*) (& &)& A-'+ A A A A
EgdYjXi~rdc idivaz TH(% & % D)’ A-'+ (.)- & % (% A ) .-
G,hjaiVi YEZmead"iVi~rdc ('& &% A& % ('&
>ckZhi*hhZbZcih Zc "bbdW”a~hVirdch XdgedgZaaZho - & *& ) A *x
6bdgi"hhzbZzcih 0 &' - ( *, ( A +%
Ydci »>beV~rgbZci¥ A A A A A A A A
EVgirX~eVirdc Vj g,hjaiVi YEZcigZeg”hZh VhhdX”,Zh + A A +
30.06.2007
6 Xi"[h ( &)& & (*+ & * )+ % & &% & -&+ . (G
Ydci eVgitX~reVirtdch YVch YZh ZcigZeg”li&h VhhdX",Zh'&. A "* % A A "* %
:c\V\ZbZcih "), % -+ ( *- 0% &-( ) % .+ . % - (-' *(-+
[[ZXi~] Yj eZghdccZa cdbWgZz "% ,.& &( %& - '.( (-& )' )., & -,( A )) (*%
31.12.2006
6Xi"[h '+ & & '&& )% -& ) - ( & )&+ CF. , -
Ydci eVgitX~reVirtdch YVch YZh ZcigZeg”h-Zh VhhdX",Zh"'& A . A A .
:c\V\ZbZcih & .., =% *&- &,* ().* & '&) )&' * &% &
[[ZXiN Yj eZghdccZa cdbWgZ % *+& &' +&' - &%* (*) )& + (' %), A )( +,.

&' g HX]"cYaZg GVeedgi ~ciZgb,YAV"gZ Vj (% _j"c "% %,



GZbVgf)Znh
aV XareljgZ

Principes généraux

Edjg aV XaeijgZ ~ciZgb,Y~V~rgZ Xdchda”Y,Z Zi cdc g,k*h,Z Vj (% _|
fi~ Zhi ,iVvWa”*Z hjg aV WVhZV¥iZa\ cdghWZ X4k (G edgitc)

azh b,ilJdYZh YE~chXg”*ei*dc Vj W2aVc hdci! YZ eg”cX”eZ! aZzh b,b
ji*a”h,Zh edjg aV XaecijgZ Xdchda”~Y,Z Vj (& Y, XZbWgZ "% % +#

JcZ YZhXgnreirdc Y,iV*aa,Z YZ XZh b,ildYZh V ,i, ejWa”",Z YVch aE
gVeedgi YZ \Zhirdc "% % +#

9jgVci aEZmZgX~*XZ '%%,! aV cdgbZ #,@HhXadhdyZX~Va >chigjbZci
VAch” fjEjcZ g,k"h~dc YZ aE>6H & EgzZhEZciVi*rdc d[ ;“cVcX~Va Hi\
8VenriVa 9"hXadhjgzZzh hZzZgdci Veea”fj,Zh edjg aV egZb”~fgZ [d* h#
| aEVcczZmZ Yj gVeedgi YZ \Zhi~rdc! jcZ eg,hZciVirdc eajh ,iZcYjZ
AchigjbZcih OcVeX~rZgh# Edjg aV XaeijgZ hZbZhig~hrZaaZ Xdchda”y,
Ydcc,Z hjeea,bZciVArgZ cEZhi ¢,XZhhVArgzZ#

8Z eg”ciZbeh! aE>6H7 V g,k*h, aE>6H '( 7dggdli~c\ 8dhih # AZh ci
Yrhedh”irdch hZgdci Zc k?\jZjg | eVgi*g YZ aEZmMZgX~A"XZ '"%%. Zi
VjiXjczZz Xdch,fjZcXZ bVi,gh"ZaazZ#

AZh hiVeYVgYh g,k~h, h2Zivekb&a, % W, ¥ chr fjZ azh YAkZghzZh
AciZgeg,iVirdch >:;G>8 ,A&% cEdci VjXjcZ ~cOjZcXZ hjg aE~chXg
Zi aV eg,hZciVirdc YZ XZiiZ XaeijgZ ~ciZgb,YAVrgZ#

AV XaeijgZ hZbZhig”"ZaazZ ,iVWa”Z hjg aV WVhZ YZ aE>;GH Xdbeg:
Zi YZh ZhirbVirdch fj» ~cOjzZcXZci aZzh X]*[[gZh eg,hZci,h YVch X:
AciZgb,YAVArgZ# AZh g,hjaiVih Z[[ZXi*[h eZjkZci eg,hZciZg YZh ,X\
| XZh Zhi~bVi~rdch#

Périmétre de consolidation

EVg gVeedgi Vj (% _j"c "%%+! aZ e,g"bfigZ YZ Xdchda”YVi~rdc V]
hEZhi V\gVcY” eVg aE~ci,\gVi*dc YZh hdX”,i,h hj*kVciZh/ HX]"cYas
<gfXZ! az \gdjez OcaVcYV~ h <CIl VXfj~*h Vj (& Vd'i '"%%+ eVg 6AH
6< VAchn fjZz YZh eZi”iZh hdX”,i,h adXVazh Zc :jgdeZ Zi Zc 6b,g"f]

AV egdYjXirdc idiVaz YZh hdX”,i,h cdjkZaaZbZci Xdchda”~Y,Zh hZz
VjidiVa | ®=% & ~aa”dch eVgiw+#Z bChlaBdchk! aZ W,c,0XZ
YEZmead”iVirdc | 8=; A, braa”dch eVgi YZ <Cl/ 8=; A- braa”dch

KZcYjZ¥]j&c '"%%,! aV hdX",i, [gVceV*hZ :iVWa*hhZbZcih =Zcg”™ E

H#6# V ,i, hdgi~"Z Yj e,g”"bfigZ YZ Xdchda”YVi~rdc# 8Z Y,eVgi Zc\Z
eZgiZ de,gVi*rdccZaaZ YZ 8=; * braa~dch#

HX]"cYaZg GVeedgi "ciZgb,Y~V~gZ Vj&o/((_j"c



&)

Conversion des devises étrangéres
AZh Xdjgh YZ XdckZgh~dc YZh YZk~hZh ~bedgiVciZh edjg aZ <gdje
hdci bZcifdcc,h YVch aZ iVWazZVj X*"YZhhdjh#

Cours de conversion

2007 2007 "% % + "% % +
30 juin 1° semestre (& Y, XZbWgZ &%hZbZhigZz
Cours a Cours 8djgh | 8djgh
I'échéance moyen aE, X],VcXZ bdnZzc
EVnh YZ aV odcZ:Jj@d& 1.66 1.63 &#+& &#* +
:iVih"Jc™h JH9 & 1.23 1.23 &#"' &#',
<gVeYZ"79gZiV\cZ<7E & 2.46 2.11 H#(. #
79,h"a 7GR%% 63.95 59.89 * B *#(
8]7cz 8CN% % 16.16 15.87 &*#+ ( &*#-%

Emprunts
AEZbegjci gZhizZ ~cX]Vec\, k*h"|"k~"h YZ aV XasijgZ Vj (&#&'#' % %+
A( Zbegjci dWa”\VivrgZ &...A"%%.! 8=; (%% b~raa”dch cdb”~cVa#

Amende infligée par la CE

AEVbZcYZ ~cO”\,Z eVg aV 8dbb~hh~dc Zjgde,ZccZ hjg aZh XVgiZa
:JG &)(!, braa~dch Vj idiva! V ,i, eVn,Z Zi XdbeiVW”a~h,Z YVch a\
XaeijgZ ~ciZgb,YAV~rgZ VKZX jc bdciVci YZ 8=; '() braardch# H”"bja
aEVbZcYZ V i, XdcizZzhi,Z Zc [V hVci VeeZa! eVg jcZ VXirdc Zc cje
YZkVci aZ ig"WjcVa YZ egZb~fgZ ~“chiVcXZ Vjegfh YZ aV 8djg Zjg
AimzZbWdjg\# AV eaV”ciZ YZbVcYZ aEVccjaVitdc! gZhezZXi*kZbZci
g,.YjXirdc! YZ aEVbZcYZ# AV Y,X" h~dc cEZhi eVh ViiZcYjZ VkVci '

Impot sur le revenu
9Vch aV XaeijgZ hZzbzZhig”rZaaZz! aV X]Vg\Z edjg aE~bee«i hjg azZ gZk
hjg aV WVhZ YZ aV bZ”aaZjgZ Zhi*bVi~rdc VXijZaaZ Yj iVim "% %,

Dividende

HZadc aV Y,X"h~dc YZ aE6hhZbWa,Z \,c,gVazZ YZ HX]*cYaZg =dayY
% bvVgh '"%%,! jc Y k~"YZcYZ YZ 8=; &#(% Vcc,Z eg,X,YZcizZl 8=; 9
Vegfh [gVvXirdccZbZci &/&% eVg VXitrdc cdb”cVirkZ Zi Wdc YZ eV
i, kZgh, Zc YViZ Yj '( bVgh '%%, edjg aEZmZgX"XZ "% %+#

Réduction de capital

Adgh YZ aE6hhZbWa,Z \,c,gVaZ YZ HX]"cYazZg =daY~c\ H#6# Y] '%
Na Vo0, Y,XAY, YE,a%nBewZ\y ddzth Y Z%e VgirX2eVirde gVX]Zi,h ZcigZ a
&9 Vck"Zg Zi aZ (& Y, XZbWgZ '"%%+# AV g,YjXirdc Yj XVeriVa Xdc
YZ 8=;%%% V ,i, Z[[ZXij,Z aZ ') bV” "% %, Vegfh aEZme~gVi~rdc YZ
Vim Xg,VcX~Zgh#

g HX]"cYazZg GVeedgi ~ciZgb,YA"V"AgZ Vj (% _j"c "% %,



Obligations/créances hors bilan
AZh dWa*\Virdch$Xg,VcXZh Jdgh WraVce hdci Y,Xg”iZh ~cY~k*YjZa
aEVccZmZ Yj gVeedgi YZ \Zhirdc '%%+# 6j _djg YE,X],VcXZ Yj WA
(% _j*"c '"%%,! "anV a*Zj YZ [V~AgZ aZh Xdbea,bZcih hj*kVcih

AHj”iZ | aEVccdcXZ YZh ~ckZhi®\Virdch YZ aEJ: XdcXZgcVci aZzh X!
eaV”ciZh XdaazXi*kzZzh Y,edh,Zh Vjm :iVih"Jc”h XdcigZ Y"[[,gZciZl
YEVhXZchZjgh Zi YEZhXVa~rzZgh b,XVcAfjzh dci Y,_| ,i, gZ_Zi,Zh ec
hzXdcYZ [d*h eVg aZ _j\Z Xdbe,iZci YZ CZ| Ndg # AV Y,X~ h~dc V
eVg aZzh eaV~™\cVcih Vjegfh YZ aV 8djg YEVeeZa [,Y,gVazZ# HV Y, X
ViiZcYjzZ#

A9Zejrh aZ Y,Wji YZ aEVcc,Z '"%%,! jcZ egdX,YjgZ YEVbZcYZ! hjriz
gZfj,iz YZh Vjidg”i,h [,Y,gVazh! Zhi Zc Xdjgh Vjegfh Yj igrWjcVa
hjg aZzh XVgiZah# 6kzZX YEVjigZh ZcigZeg"hZh YEVhXZchZjgh YZ >
hdX~,i,h V[Oa",Zh Vj <gdjeZ HX]”cYaZg Zc 6jig”"X]Z hdci ,\VazZbZc
XZgc,Zh eVg XZiizZz VXirdc# 9Vch aZ XVYQZ YZ XZiiZ egdX,YjgZ Zc
aZ <gdjeZ HX]"cYaZg XddefgZ Zci*fgZbzci VkzZX azZh Vjidg”"i,h Vji
AHjg aV WVhZ YZh ~c[dgbVi*rdch | Y*hedh”i*rdc Zi edjg aZh YZjm eg
bZci*dcc,Zh! jcZ Zhi*bVirdc YZ aV |VjiZjg Zzh Xdch,fjZcXZh OcVe
cEzZhi VXijZzaazZbZci eVh g,Va®rhVWaz# 6~ch”! YjgVci aV e,g”"dYZ h
ViXjczZ egdk h~rdc cEV ,i, Xdchi®ij,Z | XZi Z[[Zi#

Libération a la publication du rapport intermédiaire

AV eg,hZciZ XaeijgZ hZbzZhig”rZaazZ Vj (% _j*c '"%%, V ,i, Veegdjk,Z
"% %, eVg aZ 8dchzZ”a YE6Yb~crhigVifrdec YZ HX]rcYazZg =daY”~c\ H?
edjg hV ejWarXVi~rdc#

Evénements depuis le jour d’échéance du bilan
9Zej*h az _djg YE,X],VcXZ Yj WraVe! VjXjc ,k,cZbZci "bedgiVci cz
egdYjri#

HX]~"cYazZzg GVeedgi “ciZgb,Y*V~rgZ Vj&%*_j"c



8VazZcYg”rZg OcVcXANZ

"% %, "% % -
8dc[,9ZcXZ YZ egZhhZ hjg aZ W™aVc'+[,kg”"Zg "-[,kg"Zg
6hhzZbWa,Z \,c,gVaz dgY”*cV~rgZ HX]Nobav/Zgh =dayY "tb Vg #
:X],VeXZ Yj Y KAYZcYZ YZ HX]"cYaZg bdgh~c\ H#6#
EjWa~rXVinrdc Yj gVeedgi "ciZgb,YrVgZVd’i &.Vd'i

& + g HX]"cYazZg GVeedgi ~ciZgb,YA"V"AgZ Vj (% _j"c "% %,



AZ gVeedgi “ciZgb,YAV*rQgZ "%%, Yj <gdjeZ HX]~cYaZg eVgV’"i Zc V
Zc Vc\aV™rh Zi Zc [gVceV~rh# AV kZgh~dc dg”\~cVazZ Zc VaaZbVcyY |

Hdjh Il1#hX]*cYazg#Xdb! kdjh edjkZo VXX,YZg! Zc eajh YZh ~c[dgh
\,c,gVazZh XdcXZgcVci aZ <gdjeZ! Vijm gVeedgih YZ \Zhi~rdc! Vjm X
YZ egZhhZ V~Ach” fjEVj Xdjgh VXijZza YZ aEVXitrdc# AZh eZghdccZt
YZh bVgX],h OcVcX”~Zgh dj Yj YdbV~cZ ejWa~X eZjkZci ,\VazZbZci :
XdbbjcArXVirde YAgZXiZbZci VKZX aZ <gdjeZ k~"V aZh eZghdcczZh Y
hjrkVéizZh

Corporate Communications Investor Relations

GAXXVgYd 77~[0 7VgWVvgV O~X]

=ZVY d[ 8dgedgViZ 8dbbjcrXVit#Zihidg GZzaVirdch BVcV\Zg
HX]"cYaZg BVcV\ZbZci H#6# HX]"cYaZg BVcV\ZbZci H#6#

+% (% :W~'dc +% (% :W~'dc

Hj*hhz Hj*hhz

l,a,e]dck& )& ))* (% +% l,a,e]dck& )& ))* (% +&
;Vm )& )& ))* (&) ;Vm )& )& ))* (&)

gAXXVgYXMFMIXIOcYazZg#Xdb WVgWVg¥¥ichhZX{lcYazZg#Xdb

HiZze]Vc ?jY

=ZVY d[ 1gZVhjgn
HX]"cYazZg BVcV\ZbZci H#6#
+% (% W~ dc

Hj"hhz

l,a,e]dc}f& )& ))* (& &.

;vVm )& )& ))* )* (%
hiZze]Vc#X]jtthX]*cYaZg#Xdb

HX]~"cYazZzg GVeedgi “ciZgb,Y*V~rgZ Vj&%’ _j"c



