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Elevators & Escalators

2007 "% % + o adXVa
>c b*aadc 8=; 1st half &hi Jval © XjggZcX”Zh
DgYZgh gZXZ"kZY 4 469 ) ', *#, Y#*
DeZgVi~c\ gZkZcjz 4225 (.)- &'#, &&#(
DeZgVi~c\ egdOi :7>1 379 ('& &-#&
ne 9.0 -#+

30.06.2007 (&#&'#'% % +

EZghdccZa Vi ZcY d[ eZg"dM24IDWZ Y& +(' "# %
ALSO

2007 "% % + ° adXVa
>c braa”dc 8=; 1st half &hi Jval ° XjggZcX”~Zh
DgYZgh gZXZ~kzZY 2 285 & % (- &' N#H& &&,#(

DezgVi~c\ gzkzcjZ 2268 & %(% &' %#'  &&,#'
DeZgVi~c\ egdOi :7>1 9 &% A& % #%

re 0.4 &#%

CZi egdOi -8 ,

30.06.2007 (&#&'#'% % +

EZghdccZa Vi ZcY d[ eZg”"dY18dWZg' %), A-g~*
Group

2007 "% % + ° adXVa
>c b*aa”dc 8=; 1st half &hi Jval °© XjggZcX"Zh
DgYZgh gZXZ~kzZY 6 754 . #( -
DeZgVi~c\ gZkZcjz 6 493 ) .- (*#. O#'
DeZgVirc\ egdOi :7>I 376 ('& &, #&
Ac 5.8 +#,
:J Vcirigjhi Ocz 234
EgdOi WZ[dgZ iVmZh 107 (' A+ #&
CZi egdOi 19 v A &#+
CZi egdOi WZ[dgZ :J Vcitigjhi288cZz &'#)
8Vh] Odl 55 ) A, #-
8VeriVa ZmeZcY"ijgZ 43 *x A &#-

30.06.2007 (&#&'#'% % +

DgYZg WVX ad\ 6 884 + %') &) #( &&# (
8dchda”YVizY h]lvgzldaYZghg€9gfj~in ' &,, A-#~x
EZghdccZa Vi ZcY d[ eZg”~"dVM4a350WZy( +,. &#*

8Vh] Odl/ CZi egdOi eajh YZegZX~Virtdc$VbdgifoVirde $AX]VcelZ ~c egdk h~dch

HX]AcYazg >cizg”b GZedgi Vh Vi ?2jc (%!



<gdje VX]*ZkZh edh”]

11Z HX]*cYZg <gdje YZa”kZgZY V hjXXZhh[ja eZg[dgbVcXZ ~c i]Z C
d[ "% %, #

EazVh~c\ dg\Vc~rX \gdli] ~c Wdi] dgYZgh gZXzZ~kzZY VcY dezZgVi~c\
[igilZg higZc\i]ZczZY Wn i]zZ VXfjrh~rirde d[ i]Z ;2cc”h] <CIl <gdje W
6AHD hjWh2YAVgn! Z[[ZXi*"kZ 6j\jhi (&! "% %+# :mXajY”~c\ i]Z :J Vci
HX]~cYaZg Vahd edhizY eazVh~c\ \gdli] “c cZi egdOi YZheniZ i]Z
adhh gZXdgYZY Wn 6AHD YjZ id <CIEh hjWh~YAVgn ~c HIZYZc! I]"
gZhigjXijghc\#

Orders received

8dchda”rYVizZY dgYZgh gZXZ"kZY,Yyd"War d'ct Xdikd 8=; +

eVgzZyY id i]Z Oghi JvVa[ d[ '%%+! gZegZhZci”c\ Vc "cXgZVhZ d[ '+#
XjggZcX~Zh# :mXajY~c\ i]Z "beVXi d[ i]Z VXfjrh?~irdec d[ <Cl Wn i]:
hijWhAY~AVgn! dgYZgh gZXZ"~"kZY gdhZ Wn -#% +#, ~c adXVa Xjg

Operating revenue

8dchda”YVizZzY dezZgVi~rc\ gZkZcjzZ "cX)gzVRAZ"Wn! (*#. id 8=; +
XdggZhedcY”~c\ id \gdli] d[ ()#' 7~c adXVa XjggZcX"Zh# 6Y_jhizY |
AbeVXi d[ i]z <CI VXfjrhrirdce! \gdli] d[ &(#* IVh gZXdgYZY &'#&
Ac adXVa XjggZcX"Zh #

11Z "beVXi d[ Vaa Oghi"i*bZ Xdchda”YVitrdch dc deZgVi~c\ gZkZcj:
VcY ~h bV~can ViigM"WjiVWaZz id i]z <CI| VXfjrhrirdc#

Net income from financing and investing

CZi "cXdbZ [gdb OcVcX~c\ VecY ~ckZhirc\ idivazy 8=; A(* braa~dc
d[ '%%+/ 8=; ) braa”dc ! gzOzZXi~c\ V YZXa"cZ ~c i]Z gZhjai [gdb
1ZY\~c\ igVchVXirdch Vh IZaa Vh "¢cXgZVhZY ~ciZgZhi ZmeZchZh ¢
OcVcXnc\ d[ <CIl VXi*k™irZh# 1]1Z Oghi [Valg¥pP¢%wgm+ Vahd ~“cXajYzZ»
AcXdbz d[ 8=; . braa~dc [gdb Vc “ciZgZhi gViZ ]ZzY\~c\ igVchVXi~rd

Profit and cash flow
'mXajY~c\ i]Z :J Vcitigjhi Ocz d[ 8=; '() braa~dc! I]*"X] IVh eVvVAY ~
Oghi JVal d[ '%%,! cZi egdOi \gZl Wn &'#) id 8=; '*( braa“~dc VcY

Odl gdhZ Wn +#( id 8=; '-. braa”*dc# 6h V gZhjai d[ i]Z h*"\cr"OXVec
irdc “c cZi XjggZci Vhhzih! XVh] dc ]VcY YZXgZVhZY Wn dcan 8=;
8=; .', braa~dc VJ[iZg i]Z eVnbZci d[ i]Z Y *k~YZcY VcY i]Z :J Vci™i

g HX]"cYaZg >ciZg”"b GZedgi Vh Vi ?jcZ (%! "% %,



Personnel numbers

EZghdccZa "cXgZVhZY Wn +,& Zbé&adm2akdd)Z&#¢dhbd ))

eVgdd ZcY"'"%%+# 1]Z cjbWZg d[ ZbeadnZZh ~c i]Z ZaZkVidgh VcY
avidgh Wjh~rczZhh \gZl Wn -)* dg ' # EZghdccZa Vi 6AHD A I]*"X] ~c.
<Cl Vh d[ (&#&'#' %%+ A YZXQgZVhZY Wn &,) ZbeadnZZh dg -#* #

Elevators and escalators business

Controlled growth in orders received

DgYZgh ~cXgZVhzZY Wnr.*BabddBc; )#* ~c adXVa XjggZcX~Zh #
I1Z adlzg \gdli] ~c dgYZgh XdbeVgzZzY id eg”"dg eZzg~dYh ~h Viig"Wj
]M\] aZzkzZa d[ XVeVX~in jita”“oVi~rdc ~c i]l]Z VgZVh d[ egdYjXi~rdc Vc
Vh IZaa Vh id ad\~*hi*Xh "hhjZh# >c VYY”?i~rdc! Z[[dgih |ZgZ bVYZ i
eg”X~c\ fjvarin ~c k~zZI d[ i]Z [jaa dgYZg Wdd h ~c i]Z Oghi JVa[ d
I[JVc h id "ih “ccdkVi*kZ egdYjXi hdajirdch! HX]J*cYaZg IVh VWaZ |
eg”r"XZ ~cXgZVhzh ~c Vaa gzZ\~*dch I7i] i]Z ZmXZei~dc d[ i]Z 6h~Vc '
bvg Zih#

6aa gZ\*dch Xdcig™"WjizZY id i]Z ~cXgZVhzZ ~c dgYZgh gZXZ"kZY# |
ZaZkVidgh ~c i]Z WVh~AX hZ\bZci VcY ZhXVaVidgh ZmXZZYZY i]Z k
Ac i]Z Oghi JVa[ d[ '"%%+! eVgi®*XjaVgan ~c :jgdeZ VcY Cdgi] 6bzg”’
bdYZgcroVirdc Wjh~rcZhh ~c :jgdeZ ZmeZg~ZcXZY h™\c” OXVci \gdl
eVgi id i]Z "beazZbzciVinrdc d[ i]Z :J HV[Zin Cdgb [dg :m~hi~rc\ AMi

I1Z dgYZg WV X ad\ \gZl Wnp+&paatldg8=XdbeVgZY id ZcY"
"% %+ &&#) ~c adXVa XjggZcX~Zh ! bVAcan gZOzXi”c\ i]Z hZVhd
ldg™ ~c egd\gZhh#

Strong growth in operating revenue

6aa gzZ\~rdch XdcigM"WjizZY id i]Z higdc\ "cXgZVhzZ ~c dezZgVi~*c\ gZk
[1"X] gdhZ Wn &'#, &&#( ~c adXVa*XjdmgZedXeHZh id 8=; )

I77h \gdli] Vahd gZzO0zXih i]Z ZmzXji~rdc d[ i]Z aVg\Z dgYZg WV X aq
[1"X] “"cXajYZh V cjbWZg d[ X]VaaZc\~c\ bV_dg egd_ZXih#

DezZgVirc\ egdOi :7>1 gdhZ Wn &-#& id 8=; (,. braardc# 1]Z :7>1
AcXQgZVhZY id .#% Oghi JVa[ d[ '%%+/ -#+ # =dlzZkzg! i]Z \gdli] ~
Wjh~rcZhh kdajbZh VcY i]Z "begdkZbZci ~¢c Xdhi Z[OX"*ZcXn 1ZgZ V
crZY Wn hjeean WdiiaZzcZX h ~c i]Z OghYjWaagdnd[ '%%,! I]*X] I*aa \
WZ gZhdakzyY ~c i]Z XdjghZzZ d[ i]Z nZVg#

HX]AcYaZg >ciZgib GZedgi Vh Vi ?jcz((%! '



EU antitrust fine

Dc ;ZWgjVvgn '&! "% %,! i]Z :jgdeZVc 8dbb~hh”~dc VccdjcXZY ~ih YZ)
id "bedhZz V OcZ dc kVg~djh :jgdezZVc ZazZkVidg VcY ZhXVaVidg bV
HX]"cYaZg XdbeVc~rZh 1ZgZ OcZY V idiVa d[ :JG &)(#, braa~dc dg
braa~dc# 1]7h hjb ~h Y~hegdedgi®*dcViZ ~c ZkZgn gZhezZXi A eVvgi~
i]Z ZmigVdgY~cVgn Z[[dgih i]Vi i]Z HX]"cYaZg <gdje ]Vh bVYZ "¢ |
Xdbea”VcXZ dkzZg i]Z aVhi &* nZVgh# 6c VXi~rdc [dg i]Z cjaa”OXVi
YZX~Ah~dc Wn i]Z :jgdezZVc 8dbb~hh~dc JVh i]ZgZ[dgZ WZZc OazZyY \
8djgi d[ ;*ghi >chiVcXZ Vi i]lZ :jgdeZVc 8djgi d[ ?jhi*"XZ ~c AjmZbV
11Z egdXZZY~c\h XVaa [dg i]Z cjaa”OXVirdc dg gZYjXirdc d[ i]Z O
eVAY ~c i]Z gZedgi®c\ eZg”rdY VcY gzZXdgYZY ~c i]Z egdOi VcY adr
6 YZX~ h"Adc "h cdi ZmeZXiZY jci*a '"%%.#

ALSO

Group reports a loss despite strong growth in net sales

I11Z 6 AHD <gdje "cXgZVhzZY ~ih Xdchda”YVizZY cZi hvVvaZzh Wn &'% |
8=; '#( W2raa~dc ~c i]Z Oghi ]vVa[ d[ '%%,! bVAcan gZzOzXi~c\ i]Z "c
i]Z ¢cZi hvazh d[ i]Z ;~cc”h] <CI <gdje! I]*"X] IVh VXfjrgZY dc 6j\jh
'"%9%+# >c VYY~*i~rdc! 6AHD HINioZgaVcY VcY 6AHD <ZgbVcn Xdcig’
i]Z higdc\ \gdli] ~c ¢cZi hVazh I*i] Vc *¢cXgZVhZzZ d[ &+ ! ~c he”izZz d[ \
YZXa"cZ “c i]l]Z kVajz d[ i]Z E8 bVg Zi ~"c i]ZzhzZ Xdjcig™"Zh#

>c i]Z Oghi JVa[ d[ '%%,! 6AHD gZedgiZY Vc dkZgVaa cZi adhh d[
[MI"X] IVh eg”"bVg”*an Viig"WjiVWaZzZ id <Cl HIZYZc# 1]"h gZhjai Vah
Xdhih [dg i]Z gZhigjXijghc\ d[ <CIl HIZYZc VcY ZmXZei~rdcVa Xdhih
WVaVcXZ h]zZzZi VY_jhibZcih idivVa~c\ 8=; * braa~dc#

6AHD HI"ioZgaVcY VcY 6AHD <ZgbVcn YZa”"kZgZY Vc ZmXZaaZci ¢

i]Z Oghi ]vVa[ d[ '% %, VcY “begdkZzZY i]z~g egdOi [dg i]Z Oghi h"m
nzZvg Wn ,' id 8=; & b”aa"dc#

g HX]"cYaZg >ciZg”"b GZedgi Vh Vi ?jcZ (%! "% %,



Schindler Holding

Capital reduction

>c VXXdgYVcXZ I7~i] i]1Z gZhdajirde d[ i]Z <ZcZgVa BZZi~c\ d[ BVg.
'"%%,! i]Z eVgi*X*eVitrdc XVe”riVa d[ HX]*cYazZg =daY”~c\ AiY# IVh
8=; )% %% dg %#. %d@24 Fgdj\] i]Z XVcXZaaVirdc d[ i]Z
gZejgX]VhzZY WZVgZg eVgirX~reVirdc XZgirOXVizZh#

Corporate governance

11Z :jgdezVc 8dbb~rhh~rdc ]JVh ~c[dgbZY 9g# 6aZmVcYZg HX]VjW i]V
deedhzZY id ]*h Xdci”*cjZY bZbWZgh]”re d[ i]Z 7dVgY d[ 97rgZXidgh ¢
HX]rcYazZg =daY”c\ AiY# I]*"aZ i]Z XdbeVcnEh egdXZZY~c\h gZaVi’
:J Vcinigjhi Ocz d[ ;ZWgjVvgn '&! "% %,! VgZ eZcY c\# I]*"h gZhig”Xi
cd adc\Zg i]Vc jcita ?jcZ (%! "% %-# 1]Z :jgdeZVc 8dbb”hh~dc JVY
VeegdkZY 9g# HX]VJWEh bZbWZgh]*e d[ i]Z HX]*cYaZg <gdjeEh 6j
briizz# 9g# HX]VjW ]Vh Vh ZY [dg i]Z YZX~h"™dc A I]*X] ~h YA[OX]
]ZcY A id WZ gZXdch”r"YZgZY! eVgi~XjaVgan Vh ~i ~h dkZg OkZ nzZ\
dXXjerZY i]Z gdaz d[ 97gzZzXidg <ZcZgVa d[ 8dbezi”i*dc Vi i]Z :jgd
8dbbrhh~dc# I]"h ezZzg~rdY d[ i"bZ VeezVgh id WZ IZaa "¢ ZmXZhh
gzZfjrhniz AEAXdda~c\"d[[ eZg”rdYC#

6h egZzk~djhan VccdjcXZY! GdaVcY L# =Zhh ]JVh WZZc YZh"M\cViZz
hjXXZhhdg id 6a[gZY HeZgg”! I]d |"aa gZi*gZ [gdb i]Z 7dVvgY d[ 9~
'%%- jedc gZVX]*c\ i]Z bvm~bjb V\Z a”~b”i# Dc 6j\jhi &! "% %,! Gd
L# =Zhh IVh hjXXZZYZY Vh i]Z EgZh~YZci d[ i]Z BVcV\ZbZci 8dbb”
:aZkVidgh :hXVavidgh Wn ?“g\Zc I~c\\gZc! |I]d IVh egZk~djhan V
i]Z BVcV\ZbZci 8dbb?iizZz :azkVidgh :hXVaVidgh I*i] gZhedch” W?"
IZX]cdad\n VcY HigViZ\"X Hjeean BVcV\ZbZci#

[[ZXirkz 6j\jhi &! "% %,! i]Z BVcV\ZbZci 8dbb?iizZz :azkVidgh :hX)
IVh ZmizZcYZY id "cXajYZ i]Z cZl <adWVa”™bh”~czZhh [jcXirdc [7i] i]z
d[ higZc\i]Zc”c\ i]Z Wjh”rcZhh |I*i] \adWVa egdYjXi a*cZh VcY VXXZ
AcigdYjXifrdc d[ \adWVa egdYjXih# 112 7dvgyY d[ 9rgZXidgh ]Vh Ve
BAX]VZa ;“aazZbVcc id i]™*h [jcXi*dc# =Z IVh egZk~djhan V HZc”dg

BVcV\rc\ 972gzXidg d[ 1]Z 7dhidc 8dchjai®c\ <gdje 6< HI”ioZgaVcyY
BAX]VZa ;“aaZbVcc Ildg ZY [dg i]Z \adWVa ZazkVidgh VcY ZhXVaVv
[dg i]Z aVhi iZc nZVgh ~c XdcczXirdc IMi] kvg~rdjh VYk~ hdgn bVcY
\VAcZY Vc ZmXZaaZci "cdlazY\Z d[ i]Z “cYjhign#

HX]AcYazg >ciZzg”b GZedgi Vh Vi ?2jcZ (%!



Outlook for 2007

Elevators and escalators

112 avg\Z dgYZg WV X ad\ |"aa Xdcig "WjiZz id V hjhiv~rczyY ]"\] azZk:
jiraroVinrdc VcY dezZgVi~rc\ gZkZcjzZ ~c i]Z hzZzXdcY ]Va[ d[ "% %, Vc"
'"%%-# >c kN"ZI d[ i]Z "cXgZVhZY egdYjXi*k”~in Vi Vaa aZkZah! Vh |
Zc]lVeXZY Xdhi edh”inrdce! i]Z ZzVge”~c\h h?ijvinrde |[1"aa “"begdkZ [jgi]
hzXdcY JVa[ d[ i]Z nZVg#

ALSO

6AHD ZmeZzZXih id \ZcZgViZ <gdje c¢cZi hVazh d[ 8=; )#* W”aa”"dc id
8=; *#% W"aa"dc “c '%%, VcY A ZmXajY~c\ Vcn jc[dgZhZzZzVvWaZz Z}
V <gdje cZi egdOi ~c i]Z gVc\Z d[ 8=; *#% b~aa”dc VcY 8=; ,#% b"

Group

6i "ih VccjVa gZhjaih bzY”~V Xdc[ZgZcXZ dc ;ZWgjVgn '"+! "% %,! i]z
<gdje hiViZY i]Vi "i ZmeZXih id \ZcZgViZ V ¢cZi egdOi d[ Veegdm"k
8=; *(% b”raa~dc# HX]”cYazZg XdcOgbh i]*h egdOi [dgZXVhi! ZmXaj
jc[dgZhzzVWaZ ZkZcih VcY i]Z :J Vcitigjhi Ocz d[ 8=; '() braa”dc:

£ ity | )t

6a[gZY C# HX]"cYaZg AjX 7dccVgyY
8]V~AgbVc d[ i]Z 7dVgY KAXZ 8]V~rgbVc d[ i]Z 7dVgY
d[ 92gzXidgh d[ 9rgZXidgh

g HX]"cYaZg >ciZg”"b GZedgi Vh Vi ?jcZ (%! "% %,



>ciZg”™b OcVcX~Va hi\

Consolidated profit and loss statement

2007 "% % +
>c b”aa”dc 8=; 1st half % &hi JVal
DezgVi~rc\ gzkzZcjzZ 6493 100.0 ) - &% %H%
DeZgVi~rc\ ZmeZchzZh 6117 94.2 Y O)*, L (#(
Operating profit 376 5.8 ('& +#,

:J Vcitigjhi Ocz 234 3.6
CZi "cXdbZ [gdb OcVcX~c\ VeY ~ckZhirc\ VXirkrirZh-35 -0.5 ) % #&
EgdOi WZ[dgZ iVmZh 107 1.7 (' +#-
>cXdbZ iVmZzZh 88 1.4 &% % '#&
Net profit 19 0.3 T ) #,
D[ I]~X]/
HX]"cYazZzg =daY”c\ h]VgZ]l]daYZgh 14 '& %
B~rcdg”™in ~ciZgZhih 5 &*
Net profit (earnings) per share and bearer participation certificate
JcY”™ajiZY ZVgc~c\h eZg h]VgZ VcY 7ES8 CHF 0.11 8=; &#,%
9MajizY ZVgc~c\h eZg h]l]VvgZ VcY 7ES8 CHF 0.11 8=; &#+.
Consolidated balance sheet
>c b”aa”dc 8=; 30.06.2007 % (&#&'#'" %%+
8Vh] dc ]VcY 927  12.6 ) &(#)
Di]Zg XjggZci VhhZih 4 045 54.8 )0 *)#
Cdc"XjggZci Vhhzih 2405 32.6 (& ('#)
Total assets 7 377 100.0 , - &% % # %
8jggZci arVW"ani~Zh 4 025 54.5 () *&H#)
Cdc"XjggZci a*VW"*anri~rZh 1361 185 & (*, &-#,
IdiVa arVW”"a”irZh 5386 73.0 *&N& ,NHE&
HX]*cYazg =daY”c\ hl]VgZldaYZghE Zfjrin 1873 25.4 "% +% '-#(
B~rcdg”™in ~ciZgZhih 118 1.6 &&, &#+
8dchda”YViZY h]VgzZ]daYZghE Zfj*in 1991  27.0 " &, L#.
Total liabilities and shareholders’ equity 7 377 100.0 e &% %HY

& % g HX]~"cYazg >cizg~b GZedgi Vh Vi ?2jcZ (%! '%%,



Consolidated cash flow statement

2007 "% % +
>c b*aadc 8=; 1st half &hi ]Val
CZi egdOi 19* trx
9ZegZX"Vi~dc VcY VbdgifoVirdc 63 +%
8]Vc\z d[ egdk~h~dc -27 A&(
Di]Zg edh”ifrdch I7i] c¢d Z[[ZXi dc a~fjAY~in -14 &*
8]Vc\Z d[ gZbV~rc~c\ cZi Idg ~c\ XVeriVa 124 *
Cash flow from operating activities 165 .
>ckzhibZcih ~c OmZY VhhZih! cZi -32 A&
>ckZhibZcih ~c di]l]Zg cdc"XjggZci VhhZih! cZi0 A'&-
8]Vc\z d[ hZXjg~i~rZh VcY OcVcX~Va VhhZih 46 &*(
Cash flow from investing activities 4 A& % +
9r"k~"YZcYh eV~AY Wn HX]"cYaZg =daY”"c\ AiMs9 A&&é&
9rk~YZcYh eVMAY id brcdg”in hl]vgZ]daYZgh -9 A& %
Dil]Zg OcVcX~c\ VXirkniZh -26 -
Cash flow from financing activities -194 A)(
IgVchaVifrdc ZmX]Vcec\Z Y~A[[ZgZcXZh -22 A&-
Change in cash on hand -47 &'*
8Vh] dc ]VcY Vi hivgi d[ eZzg”dY 974 & &% -
8Vh] dc ]VcY Vi ZcY d[ ezg~rdY 927 & "((
6[izg :J Vcirigjhi Ocz d[ 8=; '() braa~dc
Statement of shareholders’ equity

2007 "% % +
Schindler HX]~cYaZzg
Holding =daY”c\
share-  Minority hivgzZz"B~Acdg”in

>c bfraa”dc 8=; holders interests Group JdaYzZghcizgzhikgdje
?2Vcjvgn & 2060 117 2177 & ). &(+ & --*
‘mX]Ve\Z YA[[ZgZcXZh 38 4 42 A&) Ax Ag&.
=ZY\~c\ igVchVvXinrdch 1 1 2 A A A
;AcVcecX”rVa ~chigjbZcih VkVravVWaZzZ [« hvaz- -3 Ax A A
IdiVa d[ *iZbh gZXd\c?0ZY ~c h]VgZBbaYZghB Zfj~in# Ag&. Ax A")
CZi egdOi 14 5 19 &% &* e
IdiVva egdOi VcY adhh 50 10 60 &.& &% "% &
97rkAYZcYh -159 -9 -168 A&&& A& % A&'&
6YY~irdch$Y~rhedhVah igZzVhjgn hid%9 - -79 A)+ A A)+
Deirdch [dg eVgi*X*eVirdc eaVc [V"™Y kVajzZ- 2 ' A '
8]Vc\Z ~c brcdg”in ~ciZgZhih -1 - -1 A A A
?2iczZ (% 1873 118 1991 & ,-* &(+ & .'&

HX]~cYaZg >ciZg”"b GZedgi

vh vi 2| & &



HZ\bZci “"c[dgbVi*dc

>c bfraa”dc 8=;

6h”V!

HZgk~XZh$

:a®b”

“"aZzkVidgh

6jhigvVa”r\Ni~rdch

‘jgdeZ 6bZgAXVh6[gArXV

“hXVaVidgBbAHD

AcVeXZ$

A A
cVirdch <gdje

1st half 2007

DeZgVi~c\ gZkZcjZ i]*gY eVgi~zZh - ( & (%, +(* A ) T+ A +).(
>ciZgXdbeVcn hvVazh *( ) ( &*+ A& &*' A A A A
IdiVa deZgVi~c\ gZkZcjz ('(+ & (*% & A& &*' ) "+ - A +).(
DezZgVi~c\ egdOi (- A&’ ,+
6YY”irdch d[ egdeZgin! eaVci VcY ZfjrebZ'& &% * & (, + A ) (
9ZegZX"Vitrdc VcY Vbdgi®foVi~rdc (' &( . ( *, + A +(
d[ I]"X] "beV~rgbZci A A A A A A A A
H]VgZ ~c egdOih d[ VhhdX~ViZY XdbeVc~Zh ' A A '
1st half 2006
DeZgVi~rc\ gZkZcjZ i]*gY eVgi~Zh & ., + & &,& +%& A (.)- & % (% A ) -
>ciZgXdbeVcn hvazh +%) (& &)& A-'+ A A A A
ldiva deZgVi~c\ gZkzZcjz (% & %' D)’ A-'+ (.)- & % (% A ) .-
DeZgVirc\ egdOi (& &% A& % ('&
6YY~irdch d[ egdeZgin! eaVci VcY ZfjrebZ(ci &% - & *& ) A *x
9ZegZX"Vi~rdc VcY VbdgitoVi~rdc @) &' - ( * ( A +%
d[ I11"X] "beV~rgbZci A A A A A A A A
H]VgZ ~c egdOih d[ VhhdXAVizZY XdbeVc~Zh + A A +
30.06.2007
6hhZzih ( &)& & (*+ & *)+% & &%& -&+ . G,
d[ I]~X] ~ckZhibZcih ~¢c VhhdX"VizZY Xdbe(Mc”Zh A '&. A "* % A A "* %
AAVWAari~Zh "), % -+ ( *. 0% &-( ) %.+ % - (- * (-4
EZghdccZa Vi ZcY d[ eZg”dY cjbWZg "% ,.& &( %&' - '.( (-& ) ), & -, ( A )) ("%
31.12.2006
6hhZzih '+ & & '&& )% -& ) - ( & )&+ CF. , -
d[ I]~X] ~ckZhibZcih ~¢c VhhdX"VizZY XdbeVc"Zh A & A . A A ).
ANVWAaNiNZh & .., =% *&- &,* ().* & '&) )&' * &% &
EZghdccZa Vi ZcY d[ eZg™dY cjbWZg '% *+& &' +&' - &%* (*) )& + (' %), A )( +,.
&' g HX]"cYazZg >ciZzg”b GZedgi Vh Vi ?jcZ (%! "% %,



d i1]Z Xdchda”"

N\

|
g™"b OcVcX”*Va hi\

General principles

>c i]Z jeVjY?iZY Xdchda”YViZY ~ciZzg”b OcVcX~Va hiVizbZcih Vh \
"% %,! I]"X] 1VKkZ WZZc egZeVgZY dc i]Z WVh~h d[ >6H () £>ciZg”"t
GZedgi®c\C! i]Z hvbz VXXdjci*c\ edarX”~"Zh ]VKZ WZZc VeeaZY VI
XdchdarYVizY OcVcecX~AVa hiViZzbZcih Vh Vi 9ZXZbWZg (&! "% % +#

6 YZiVMaZY YZhXg~rei~rdc d[ i]ZhZ bZi]dYh ~h XdciV~ArcZY ~c i]Z cdi
VccjVa OcVeX~AVa hiViZzbZcih "% % +#

>c OcVcX~Va nZVg '%%,! >;GH , ;~cVcX”Va >chigjbZcih/ 97hXadhj
bzZcih d[ >6H & EgZhZciVi~rdc d[ ;*"cVcX”*Va HiViZbZcih/ 8Ve®iVa 9
VgZ WZ~c\ Veea™ZY [dg i]Z Oghi i"bzZ# >;GH , |"aa \"kZ g”"hZ id b
egZhzZciVirdc d[ OcVcX~Va ~chigjbZcih ~c i]Z cdizZzh id i]Z VccjVa (
hiViZbZcih# >c i]Z Xdchda”YViZY ~ciZg”b OcVcX~Va hiViZzbZcih cc
cdiZh VgzZ gzZfjrgzZY#

IT"h heg”c\! i]Z >6H7 gZk~"hzY >6H '( 7dggdli~c\ 8dhih # 1]1Z cZI| gj
Veean [dg i]Z Oghi i"bzZ [dg OcVcX”~Va nZVg '%%. VcY I*aa ]VKZ ¢
Z[[ZXih#

CZNi]J]Zg i]Z cZl VcY gZk™ hZY hiVcYVgYh cdg i]Z "cY~k"YjVa "ciZg
>:G>8 ,A&% i]Vi WZXVbZ Z[[ZXi*"kZ dc ?VcjVgn &! '"%%,! ]VKZ Vc
i]Z egZeVgVirdc VcY egZhZciVirdce d[ i]ZhZ ~ciZg”b OcVcX~Va hiVv

11Z ~“ciZzg”b OcVcX~Va hiViZzbZcih WVhZY dc >;GH XdciV~Ac Vhhjbei
ZhirbVizh i]1Vi V[[ZXi i]Z O\jgZh hiViZY ~c i]*h ~ciZg”"b gZedgi# I]:
bvn Y~[[Zg [gdb i]ZhZ Zhi~bViZh#

Scope of consolidation

GZaVirkzZ id ?jcZ (%! "% %+! i]Z hXdeZ d[ i]Z Xdchda”~YVi~rdc Vh d[
"% %,! IVh ZmeVcYZY id "cXajYZ HX]*cYaZg =ZaaVh H6! <gZZXzZ0
<Cl <gdje i]Vi IVh VXfj*gZY Wn 6AHD =daY”c\ 6< dc 6j\jhi (&! "% %
VcY hbVaa adXVa XdbeVc”*"Zh ~c :jgdeZ VcY Cdgi] 6bzg~r"XV#

I11Z dezgVi~rc\ gZkZcjz d[ i]Z cZlan Xdchda”YVizZzY XdbeVc”*"Zh Vbdj
idiva id 8= %&b"aa~rdc <Cl WhV.glxYa&d=2d& VcY i]Z deZgVi~rc)\
egdOi 8=; A, braardc <CI h]vgz/ 8=; A- braa~dc #

I1Z ;9ZcX] XdbeVcn :iVWa~hhzZbZcih =Zcg® EZ"\cZc H#6#! |]"X] IV

?jcZ &! "% %,! ][Vh WZZc gZbdkZY [gdb i]Z hXdeZ d[ i]Z Xdchda”YV
gZbdkVa gZhjaih ~c Vc dezZgVi*dcVa adhh d[ 8=; * braa"dc#

HX]AcYaZg >ciZgib GZedgi Vh Vi ?j&((%! '



&)

Translation of foreign currency
11Z ZmX]Vec\Z gVizh [dg i]Z bdhi h”"\cr"OXVci [dgZ~\c XjggZcX~Zh d
HX]~cYaZg <gdje VgZ hldlc ~c i]Z iVWazZ WZadl#

Exchange rates

2007 "% % +
June 30 2007 9ZXZbWZg (& "% % +
closing date 1st half average Xadh”c\ YV&hi ]Va[ VkZgV
exchange rate exchange rate ZmX]Vc\Z gViZmX]Vc\Z gVi.
'jgdodcz JG & 1.66 1.63 &#+& &#*+
JH6 JH9 & 1.23 1.23 &#"' &#',
<gZVi 7g~iV~c <7E & 2.46 2.4 "H#(. #,
7gVo”ta 7GR% % 63.95 59.89 L H&* *#(
8]"cV 8 C N% % 16.16 15.87 &*#+( &*#-%

Debentures

11Z YZWZcijgZ gZbV~cZY jcX]Vc\ZY [gdb i]Z OcVecX~Va hiVizbZcih
9ZXZbWZg (&! "% %+/

Al YZWZcijgZ &...A"%%.! cdb”cVa kVajZ 8=; (%% braa~dc#

EU antitrust fine

112 :J Vcinrigjhi OczZ [dg V idiVa Vbdjci d[ :JG &)(#, braa~dc IVh e\
Ah gZXd\c”roZY ~c i]ZzhZ ~ciZzg”b OcVcX”~Va hiVizbZcih I7i] 8=; '() I
X1Vg\ZY Y~gzXian V\VAchi i]Z egdOi VcY adhh hiVizZzbzZci# 6i i]Z h\
VXirdc [dg i]Z cjaa”OXVirdc d[ i]Z OcZ IVh adY\ZY I7i] i]Z Oghi""c
Xdjgi d[ i]Z :jgdezZVc 8djgi d[ ?jhi*XZ ~c AfjmZbWjg\# I]Z egdXZZY’
[dg i]Z cjaa”OXVirdc dg gZYjXirdc d[ i]Z OczZ# 6 YZX~h~dc “h cdi
WZ[dgZ "% %.#

Income taxes
11Z ~"cXdbZ iVm ZmeZchZ gzZXd\c”oZY ~c i]Z ~ciZg”b OcVcX~Va hiV
WVhZY dc i]Z WZhi edhh*WaZzZ XjggZci Zhi*bViz d[ i]Z “"cXdbZ iVm

Dividend

6h YZX~AYZY Wn i]Z <ZcZgVa BzZzZi~c\ d[ HX]*cYaZg =daY”™c\ AiY# c
"%%,! V YAKAYZcY [dg i]Z OcVcX”*Va nZVg '%%+ d[ 8=; &#(% egZk
8=; #.%! V[iZg &% /& hea”i eZg gZ\"hiZgZY h]lVgZ VcY WZVQgZg ¢
XZgi"OXViZ IVh eVAY dc BVgX] '(! "% % ,#

Reduction in capital

6i i]Z <ZcZgVa BZZi~c\ d[ HX]~cYaZg =daY”c\ AiY# d[ BVgX] "%! '¢
IVh YZXAYZY i|Vi%PE WZVgZg eVgirtX~reVirtde XZgirOXVizh i]Vi lZg
gZejgX]VhzZY WZilZZc ?VcjVgn & VcY 9ZXZbWZg (&! "%%+! h]djayY
XVcXZaazZY# 1]Z XVe?iVa IVh XdggZhé&d%¥% d\can gZYjXZY Wn 8=; )-
BvVn ")! "% %,! dc Zme~gVi~rdc d[ i]Z aZ\Vaan gZfj~rgZY cdi*"XZ eZg”"

g HX]"cYaZg >ciZg”"b GZedgi Vh Vi ?jcZ (%! "% %,



Contingent liabilities/claims
112 Xdcifc\Zci arVW"ra”ri"Zh VgZ YZhXg*"WZY ~c YZiV™a "~c i]Z cdiZz
OcVcX”Va hiViZzbZcih '"%%+# 6h d[ WVaVcXZ h]ZZi YViZ ?jcZ (%! '
[daadl”c\ VYY~*irdch Veean/

Al]Zz XaVhh"VXirdc aVIhjrih OazyY ~c i]Z JH6 [daadl”c\ VccdjcXZbZc
:J XVgiZa ~“ckZhi®\Vi~rdc 1ZgZ VagZVY¥n gZ_ZXiZY Wn i]Z gZhedch”
CZl Ndg # 1]1Z eaV~ci™[[h 1]VkZ gZ[ZggZY i]Z YZX~h~dc id i]Z gZhed
8djgi d[ 6eezZVah# I]Z YZX" h~dc d[ i]*h Xdjgi “h hi*aa eZcY”"c\#

AH~cXZ i]Z WZ\”rcc e\ d[ "% %,! egdXZZY~c\h i]Vi IZgZ ~c™i*ViZY Wn
6jhigrVc [Z2YZgVa Xdbezini*rdc Vjildg?i“Zh ~c gZaVi~rdc id V bdcZzZi\
WZZc eZcY”™c\ Vi i]l]Zz 6jhig~"Vc 8VgiZa 8djgi# 7Zh”~"YZh di]JZg 6jhig”"\
eVcrZh! i]ZzhZ egdXZzY~c\h Vahd V[[ZXi hjWwh~AY~Vgn XdbeVc~Zh d
<gdje ~c 6jhig"V# L"i]"c i]Z hXdeZ d[ i]Z XjggZci egdXZzZzY~c\h! i]z
HX]"cYaZg <gdje "h XddezZgVi*c\ ZmiZch”kZan I7i] i]Z 6jhig”®"Vc Vj

A>c cz”i]Zg d[ i]Z [dgz\d~c\ egdXZzZY~c\h “h ~i edhh”"WaZ id Zhi*bV
d[ Vcn ediZci*Va OcVcX~Va XdchzZfjZzcXZh Vi egZhZci 17i] i]1Z ~c[d¢
VkV~raVWaz# 8dchzfjZcian! cd egdk”h~dch 1ZgZ XgzZVizZY ~c i]Z gZ

Release of the interim financial statements for publication

11ZhZ ~ciZzg”b OcVcX~Va hiVizbZcih Vh Vi ?2jcZ (%! '%%,! 1ZgZ Vee
gZazZVvVhzyY [dg ejWa"XVi~rdc Wn i]Z 7dVgY d[ 97gzZXidgh d[ HX]"cYe
dc 6j\jhi &+! "% % ,#

Events after balance sheet date
Cd hM\crOXVci ZkZcih dXXjggZyY V[iZg i]Z YViZ d[ i]Z WVaVcXZ h]

HX]AcYazg >cizg~b GZedgi Vh Vi ?2j& Ko



AcVecX”*Va XVaZcYVg

"% %, "% % -
6ccjVa gZhjaih bzY”AV Xdc[ZgZcXZ ;ZWgjVgn '+;ZWgjVgn '-
DgY~cVgn <ZcZgVa BZZi"c\ HX]"cYaBy gXila¥ec\ BiWgX] '+
9Viz d[ HX]”cYaZg =daY”"c\ AiY# Y "KkBYBXY '€VnbZci
Ejwa~rXVi~rdc d[ >ciZzg”b GZedgi 6j\jhi &, 6j\jhi &.

& + g HX]"cYazZg >ciZg”b GZedgi Vh Vi ?2jcZ (%! '%%,



11Z HX]”"cYazZg <gdje >ciZg”"b GZedgi '%%, "h ejWa"h]ZY ~c <ZgbV
:c\a”h]! VcY ;9gZcX]# 1]Z dg™\*cVa <ZgbVc aVc\jV\Z kZgh~dc "h w~

6ahd VkV*ravVWaz Vi lll#hX]~cYazg#Xdb VgZ i]l]Z 6ccjVa GZedgi! eg
VcY XjggZci h]VgZ eg”"XZ! Vh IZaa Vh \ZcZgVa ~c[dgbVi~rdc VWdji
>ciZgZhiZY eZghdch [gdb i]Z OcVcX~Va bVg Zih! dg bZbWZgh d[ i]
bVn Vahd XdbbjcAXViZ I7i] i]Z <gdje Y~gZXian i]Jgdj\] i]Z [daadl”c)\
XdciVXih/

Corporate Communications Investor Relations

GAXXVgYd 7~[0 7VgWVgVv O~X]

=ZVY d[ 8dgedgViZ 8dbbjcrXVit#Zihidg GZaVirdch BVcV\Zg
HX]”"cYaZg BVcV\ZbZci AiY# HX]"cYaZg BVcV\ZbZci AiY#

+% (% :W~'dc +% (% :W~r'dc
Hl"ioZgaVcyY Hl"ioZgaVcyY
1ZaZeld}E& )& ))* (% +% 1IZazZeld}& )& ))* (% +&
;Vm )& )& ))* (& )) ;Vm )& )& ))* (&)

gAXXV YN XIOcYazZg#Xdb WVgWYVg¥Xlahhz{cYazg#Xdb

HiZzelVc ?jY

=ZVY d[ 1gZVhjgn
HX]"cYaZg BVcV\ZbZci AiY#
+% (% :W~r'dc

HlINioZgaVcyY

I1ZazZeld¥& )& ))* (& &.

;vm )& )& ))* )* (%
hize]Vc#X]itthX]*cYaZg#Xdb

HX]AcYazg >cizg"b Gzedgi Vh Vi ?j& (%! '



